Antelope
Board of Director’s Meeting
September 11, 2007
Creekside Elementary School

In attendance: (Sign in sheet on file with secretary). 11 property owners were in attendance, which
included 6 Board Members (constituting a quorum).

Cathy Schulze called the meeting to order at 7:00pm. Roll call was taken; five board members were
present and accounted for [Cathy Schulze, Chuck Reers, Jeff Toussaint, Eva Bostedt, and Linda Lehrer].
Tim Ardueser arrived at 7:42pm.

The meeting began with a presentation from John Specht, a resident of Chenango. Also in attendance
was Mike Connor with the City of Centennial.

Mr. Specht has attended the Board meetings of Foxfield and Chaparral giving his presentation on gating
Chenango. Chenango does not wish to limit access for all communities. Cut thru traffic is the issue. He
stated that Chenango is in favor of a traffic solution including a ring road thru Foxfield or manning gates
if they are approved. He also stated that he felt that Arapahoe County is not doing anything to help the
traffic situation. CDOT recognizes the problem — City of Centennial pretends the problem does not
exist!!

He also stated that Foxfield pays Police to monitor speeders and the fines brought in, help offset the
cost of the Police.

Discussion:

Jeff Toussaint had asked where the gates would be located. Mr. Specht said the gates could possibly be
located at Long and Jamison. Mr. Specht also stated that Chenango is not trying to break up the
communities, hoping we can all work together to gain a solution to the traffic problem. lJeff also asked if
Mr. Specht had support from the other communities and he stated he had support from Chaparral and
Chenango.

Linda Lehrer asked what type of mechanism was proposed to pass thru the gate. Chenango has
proposed a variety of options such as clickers, manning, stickers etc. They are open to suggestions.
Linda also mentioned gates at Ireland Way and Long. Mr. Specht has mentioned that the City Attorney
stated that manning would be the best way to go.

The discussion ended with an agreement to pursue further options and possibly forming a meeting for
Traffic between the communities of Chenango, Chaparral and Antelope.

Cathy made a motion to approve the minutes from the August Board meeting. Linda made the motion
and Chuck seconded the motion. (At this time, Mr. Specht and Mr. Connor left the meeting).

’

Treasurer’'s Report (copy on file with secretary):

Jeff stated that there were no property transfers.

Association Financial Assets totaled $76,345.68 ($3,614.33 in Money Market and $72,731.35 in
investments).
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Expenditures since 14 Aug 07 meeting:

$ 101.66
5,000.00
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10,000.00
33.65
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+ 247.01

$26,393.82
$ 1,393.82
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#1056 - Chuck Reers (6744 SGS Police Rep) S 5.00
#1057 - Hi ndmanSanchez (Aug@240007 Ret ainer)
#1058 - Financi al Scgoepmti#3) (' @2.00US E
#1059 - Karen Reddick (2007 Directory) 129.14
#1060 - Karen Reddick (2007 Directory) 6.38
Bought - $10,000 CD 10,000.00
Bought - $18,000 CD +18,000.00
TOTAL: $28,489.52
Less CDs S 489.52
2007 Status: Budgeted Approved Actual
Receipts* $15,925.00 $16,480.00 $16,043.47
Expenses* $22,342.00 $18,017.00 $11,812.77
*excludes CD proceeds/investments
Other

Smith Barney Substitute W-9 Form signatures
2008 HindmanSanchez Retainer Agreement — Proposed agreement not yet received from HS.

CD Summary:

$10,000, 09/12/07, 3 mo, 5.15%, Due 12/12/07, Mat
$10,000, 03/06/06, 2 yr, 4.90%, Due 03/06/08, S/A
$20,000, 03/30/07, 1 yr, 5.00%, Due 03/28/08, Mat
$18,000, 09/12/07, 9 mo, 5.15%, Due 06/12/08, Mat
$ 5,000, 11/12/03, 5 yr, 3.65%, Due 11/12/08, S/A
$10,000, 03/06/06, 3 yr, 4.90%, Due 03/06/09, S/A

$73,000 TOTAL



2008 Budget Development Schedule:

11 Sep 07 BM - BOD discuss goals and process

09 Oct 07 BM - Officers/Committee Chairpersons provide inputs to Treasurer

13 Nov 07 BM - Treasurer will present draft 2008 budget to BOD for BOD recommended approval

20 Nov 07 (~) - Secretary will email/mail BOD recommended budget to owners doe 10-day comment

period.
11 Dec 07 BM - BOD discuss and approve 2008 Budget
31 Dec 07 - Publications Committee will post approved 2008 Budget to website

Jeff also asked that the Board start thinking about budget amounts for 2008. Jeff will provide each
Officer and Committee Chairperson a budget worksheet which will contain 2007 budgeted and actual
amounts (in each income and expense category) to assist them in preparing their 2008 budget inputs.
Cathy made a suggestion that as the Board puts their budgets together, that the operating expenses
should not exceed what we take in for dues.

Chuck made a motionto approvet he Tr easurer’s report, Li B:da

Water

Chuck stated that the Clymer residence at 6961 S. Himalaya Way, ACCWA has made a settlement for
damage on driveway.

The Huck's resi de nBTeto aldressdrBs@ng up thectredla vi es Av e

Chuck needs to have final Iteration approved by HindmanSanchez.

Linda stated that any property owner still interested in selling their water rights needs to obtain a partial
release from their lender by the end of the year.

Traffic
Carl was not present at the meeting and Cathy stated there was nothing to report.

Kings Point
Cathy spoke to City of Centennial and one of the hold ups is that Kings Point must install a sewage line

and pump it to Parker and Orchard.

ACC

Joe Bostedt was present at the meeting.

Approval for the construction at Galan residence at 7144 S Himalaya Way is subject to approval from
City of Centennial.

The Smith’'s r edanddVeymas leeen approvédd4o0rélocaBng the existing barn and
rebuilding the barn.

Cathy asked if the ACC approval form can be updated to include lines for 2 ACC committee member
signatures.

Publications
Karen noted that the Newsletter is to go out Oct 1, 2007

Second



Comments made by all in attendance were in agreement that a GREAT job was done on the Antelope
Directory.

Estancia
Construction has started.

Special Events
The Antelope Bar and Grill/Pool Party @ RandyandDorot hy Bar t | et tRESCHRRUIKED h as

Sunday, September 23" from 12 —4pm.

Common Grounds

Sue Glenn was present at the meeting.

Chuck met with the 4™ electrician and he can not do the job. Tim Ardueser will provide Chuck with
some more names of electricians.

Sue asked for a motion to approve $50 for the purchase of RoundUp for the entrances. Tim made a
motion to approve $50 for weed killer. Chuck seconded the motion. Motion was passed 6:0

Cathy called The City of Centennial inquiring
their inventory.

Goodwill
Jeff said there was nothing to report.

Governing Documents

Jeff asked Board Members for their opinions on the issue of the method of voting at the Member
Meetings. The specific question was which of the following options the Board thought was best. We
could then propose to make the Bylaws consistent with the majority opinion since the Bylaws are
somewhat confusing on this issue as currently written. A. In person only B. In person or by Proxy C. In
person or by advance ballot, or D. In person, by Proxy or advance ballot. Board Member consensus

b €

abo

was option D as it providedowner s t he most opportunity and options

before the membership.

Jeff reported that he sent an annotated draft of possible changes to our Articles of Incorporation and
Bylaws to Cathy a couple of weeks ago and that Cathy has received these documents. Jeff and Cathy will
get together and discuss the proposed changes prior to the October Board Meeting.

Old Business
The residence at 6744 S. Gibraltar St is still on the market. Nothing new to report.



Neighborhood Forum
Joe Bostedt had concerns that the traffic light at Arapahoe and Himalaya has gotten longer when exiting

Antelope and noticed that people have been speeding up to the light in order to make the light before it
turns red. Most present at the meeting had noticed that the light was taking longer to turn green upon

exiting Antelope.

Tim Ardueser made a motion to adjourn the meeting and Chuck seconded. Motion approved 6:0.
Meeting was adjourned at 9:03pm.

The next Board meeting will be held on October 9, 2008 at 7pm at Creekside Elementary School.



